RITZ MERCANTILE LTD.

CIN : L52110DL1985PLCO1 9805

Tel. :Q11-257422 33, 25746897, 41052804
E-mail : ril:mapmmilulimitad@gmil.:nm
Website : www.ritcmercantile.com

Date: 13 February 2021

To

Metropolitan Stock Exchange of India Limited
4™ Floor, Vibgyor Towers, Plot No. C-62,
G-Block, Opp. Trident Hotel,

Bandra Kurla Complex, Bandra Fast,
Mumbai-<4(098

Subject: Outcome of Board Meeting duly held on 13t February, 2021 as_per
Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulation, 2015

Dear Madam /Sir

Please note that the Board of Directors at its meeting held on 13% February, 2021 has
approved the Unaudited Financial Results of the Company for the quarter ended 31+
December, 2020, as recommended by Audit Committee.

Further pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, please find enclosed herewith the following
documents and information for yvour record:

L Unaudited Financial Results of Ritz Mercantile Limited for Quarter ended 31+
December, 2020,

ii. Limited Review Report on the Unaudited Financial results for the quarter
ended 31% December, 2020.

Further the meeting of Board of Directors commenced at 300 PM. and concluded at
05.00 P.M.

Kindly take it on record and oblige.

Thanking You,
Yours Faiﬂ}[u =R
For Ritr ]

"-'.-:-:- o ¢ -’y
Garvit Singhwd__~

Wholetime Dlrle-;:-t-nr
DIN: 00597757
Encl.: As above
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DBS & ASSOCIATES

Chartered Accountants

Limited Review Report on the Unaudited Quarterly and year to Date financial
Results of RITZ MERCANTILE LIMITED pursuant to the Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements] Regulations, 2015, as amended

Heview report to
The Board of Directors
RITZ MERCANTILE LIMITED

1. We have reviewed the accompanying statement of Un-Audited 5tandalone Financial
Results of RITZ MERCANTILE LIMITED for the quarter ended 31* December 2020
and year to date results for the period from 19 April 2020 to 31 December 2020 which
are included in the accompanying ‘Financial Results” together with the notes thereon
{("the Statement"). The Statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular no. CIR/CFD/FAC/62/2016 dated 5th July,
2016,

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors at their meeting held on 13® February 2021, has been
prepared in accordance with the recognition and measurement principles laid down In
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind As 347)
prescribed under section 133 of the Companles Act, 2013 read with relevant rules
izsued there under and other accounting principles generally accepted in India, Our
responsibility Is to Issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement [SRE) 2410 ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, specified under Section 143(10) of the Companies
Act 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inguirtes of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4 Qualified conclusion

Except as mentioned in Para 5 & & below, Based on our review conducted as stated
above, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted In India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/EAC/62,/2016 dated 5th July, 2016, including the mannerjn
which it is to be disclosed, or that it contains any material misstatement.

Office Add.: 202, 93 of Poonam Complex, ahove HDFC Bank, Shanti Park, Mira Read East, Thane - e
401107, Cont, No: 9769794999 | 9167653615 | Email 1d.: roxy@dbsassociates.in ffc




DBS & ASSOCIATES

Chartered Accountants

(Review report Ritz Mercantile Limited, Dec-2020) contd,,

5 Basis of qualified conclusion-

Note on the Un-audited financial statement, we are not able to verify the
Investment made in quoted and unquoted shares as management has not
provided Demat holding statement and other related document for
verification. We are not able to express our apinion on the same.

6  We draw your attention to:

A. Balances of Trade Receivables, Deposits, Loans and Advances, Trade payable are subject
to  confirmation from  the  respective parties  and consequential
reconciliation/adjustment arising there from, if any.

B. The statement of unaudited Standalone financial result states that deferred tax and
Income tax will be determined and provided for at the end of the financlal year.

L. Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the
Government and local administration, the review processes were carried out baged on
the remate access to the extent available /feasible and necessary records made available
by the Management through digital medium :

D. MNote on the Un-audited financial statement, valuation of the ungquoted
investment are subject to the valuation by independent valuer, as per
management explanation they are under process to carrying out fair valuation
from registered valuer , these are shown its cost

Our conclusion is not medified in respect of these matters.

For DBS & Associates
Chartered Accountants

FRN: 0B1627N

CA Roxy Teniwal
Partner

M. No. 141538
UDIN: 21141538AAAAALGT44

Date: February 13, 2021
Place: Mumbai

Office Add.: 202, 93 of Poonam Complex, above HDFC Bank, Shanti Park, Mira Road East, Thane -
401107, Cont, No: 9769794999 | 9167653615 | Email Id.: roxy@dbsassociates.in



