


31st Mar  
2024

31st Dec  
2023

31st Mar  2023 31 March 2024 31 March 2023

 (Audited)  (Unaudited)  (Audited)  (Audited)  (Audited) 

1
a) Income from operations -              -                 -                      -                      -                       
b) Other Income 715.25        -                 854.43                 822.75                 936.68                 

715.25         -                 854.43                 822.75                 936.68                 
2

a) Cost of materials Purchased/Consumed -              -                 -                      
b) Purchases of stock in trade -              -                 -                      
c) Changes in inventories of finished goods, work-in-progress 

and stock in trade -              -                 
-                      

d) Employee benefit expenses 74.25          5.02                120.00                 272.84                 343.07                 
e) Depreciation and amortisation expenses -              -                 -                      
f) Finance costs -              -                 -                      
g) Other expenses 219.44        60.27              95.87                   366.38                 396.30                 

293.69        65.29             215.87                 639.22                 739.37                 
3 421.56        -65.29            638.56                 183.53                 197.31                 
4 -              -                 -                      -                      -                       
5 421.56        -65.29            638.56                 183.53                 197.31                 
6 -              -                 -                      -                      -                       

Current tax 47.72          -                 51.30                   47.72                   51.30                   
Less provision for earlier year 5.75            -                 3.66                     5.75                     3.66                     

7 -166.20       -                 -192.24                -166.20                -192.24                
8 534.29        -65.29            775.83                 296.26                 334.58                 
9 -144.56       -                 -                      -144.56                -                       

-              -                 -                      -                      -                       
10 389.73        -65.29            775.83                 151.70                 334.58                 
11 1,050          1,050              1,050                   1,050                   1,050                   

12 -              -                 -                      -                      -                       
13

0.37            -0.06              0.74                     0.14                     0.32                     
0.37            -0.06              0.74                     0.14                     0.32                     

Notes:
1

2

3
4

5

6

7

For RITZ MERCANTILE LIMITED

Whole-Time Director
DIN: 00597757

  Phone No.: 9811628638

This Statement had been  prepared in accordance with the companies (indian Accounting Standard) Rules 2015 (ind-AS) - 34, Interim Financial Reporting 
prescribed under Section 133 of the Companies Act, 2013, read with rule 3 of the companies (Indian Accounting Slandered) Rules, 2015 and Companies (Indian 
Accounting standard) Accounting Rules, 2016.

Previous period figure have been regrouped/rearranged wherever necessary. to correspond with the current period / year classification / disclosures.

As per The Taxation Law (amendment) ordinance, 2019, published on September 20, 2019, the company has not opted for the reduced Corporate Tax rate for 
the current Financial year and accordingly the tax expenses for the quarter ended Mar 31,2024  is as per normal provisions & normal rate of Tax as prescribed 
under Tax Law.

Place : Delhi

Date-28-05-2024

S/d

i). Basic EPS
ii). Diluted EPS

As per lndian Accounting Standard (ind AS) 108 "Operating Segment". the Company's business falls within a single business segment viz. "Finance & 
investments" and thus Segmental Report for the Quarter is not applicable to the Company.

Garvit Singhvi

The company has adopted IND AS 116 "Leases" as notified by Ministry of Corporate Affairs effective from 1st April 2019 and its application did not have any 
material impact on the financial results including the retained earnings as at 1st April,2019

Re-measurement gain/ (losses) on defined benefit plans 
Total comprehensive income (net of tax) (7+8)
Paid-up Equity Share Capital 
(Face value Rs.10/- per share)

Above results were reviewed and recommended by Audit Committee taken on record by Board of Directors in their Meeting held on 28-05-2024
 The Statutory Auditors have carried Limited Review for above Financial Results. 

Items that will be reclassified to profit or loss

Income 

Total Income

Expenses

Total Expenses
Profit / (Loss) before exceptional items (1-2) 
Exceptional Items
Profit / (Loss) before tax (3-4)
Tax expense

Defered Tax
Net Profit / (Loss) for the period (5-6)
Other comprehensive income (OCI) (Net of tax)

Other Equity
Earning per share (EPS) (in r) (not annualised)

Sr. 
No. 

Particulars Quarter Ended Year Ended

RITZ MERCANTILE LIMIED
Reg.Office: 603,Sethi Bhawan 7, Rajendra Place , New Delhi-110008 

CIN: L52110DL1985PL019805; Email Id: ritzmercantilelimited@gmail.com
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended- 
 
To The Board of Directors of 
RITZ MERCANTILE LIMITED 
 
Report on the audit of the Financial Results 
 
Qualified Opinion  

We have audited the accompanying statement of quarterly and year to date financial results of RITZ 
MERCANTILE LIMITED (the "Company") for the quarter and year ended March   31, 2024 ("Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and  

ii. gives a true and fair view in conformity with the applicable Indian accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter and year 
ended March 31, 2024 except as stated in basis for qualification paragraph. 

Basis for qualified Opinion 

1. The company had not conducted the Fair Value Assessment for the Investments held of Rs. 
72,46,600/- in the shares of unlisted companies as required under Ind AS 109. Hence, we are unable 
to comment on the realizable value of such investment. 

2. Company has not compiled with provision of section 129(3) of Companies Act 2013 for 
consolidation of financial statement of associates/subsidiaries entities. 

We conducted   our audit in accordance with the Standards on Auditing (SAs)  specified  under section  
143( 10) of the Companies  Act, 2013,  as amended  ("the Act").  Our responsibilities under those  
Standards  are  further  described   in  the  "Auditor's  Responsibilities  for  the  Audit  of the    Financial   
Results"  section  of  our  report.  We  are  independent  of the  Company   in accordance with  the  Code  
of Ethics  issued  by the  Institute  of Chartered  Accountants of India together  with  the  ethical  
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requirements that  are relevant  to our audit  of the  financial  statements under the provisions of the Act 
and the Rules thereunder,  and we have fulfilled our other ethical responsibilities in  accordance  with 
these  requirements and the Code  of Ethics.  We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

 
Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements.  The Board  of Directors  
of the Company  are responsible   for the preparation   and presentation of the Statement  that gives a true 
and fair view of the net profit and other comprehensive income of the Company  and other financial 
information in accordance  with the applicable  accounting  standards prescribed   under  Section  133  of the  
Act  read  with  relevant  rules  issued thereunder and  other accounting principles  generally  accepted  in  
India  and in  compliance with  Regulation 33 of the Listing   Regulations.    

This   responsibility  also  includes  maintenance  of  adequate   accounting records in accordance with the 
provisions  of the Act for safeguarding of the assets of the Company and  for  preventing and  detecting   
frauds  and  other  irregularities;  selection   and  application  of appropriate accounting policies;  making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate  internal financial controls, that were operating   effectively  for  ensuring  the  
accuracy   and  completeness  of the  accounting records, relevant to the preparation  and presentation of 
the Statement that give a true and fair view and are free from  material misstatement, whether  due to 
fraud or error. 

In  preparing the  Statement,  the Board  of Directors are responsible  for assessing  the Company's ability to 
continue  as a going concern,  disclosing,  as applicable,  matters  related  to going concern and using the 
going  concern  basis of accounting unless the Board  of Directors  either intends to liquidate the Company  
or to cease operations,  or has no realistic  alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion.  Reasonable assurance  is a high level of assurance  but is not a guarantee  that an audit  conducted  
in accordance with  SAs will  always  detect  a material  misstatement when  it exists.  Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
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skepticism throughout the audit.  We also: 

 Identify and assess the risks of material misstatement of the Statement, whether  due to fraud or 
error,  design  and  perform  audit procedures responsive  to those  risks,  and  obtain  audit evidence  
that is sufficient and appropriate to provide  a basis for our opinion.  The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 Obtain an understanding of internal control relevant to the  audit  in  order  to  design  audit 
procedures  that are appropriate in the circumstances. Under  Section  143(3)(i) of the Act, we are 
also responsible  for expressing our opinion on whether the company  has adequate  internal 
financial   controls   with   reference   to   financial   statements   in   place   and   the   operating 
effectiveness of such controls. 

 Evaluate   the   appropriateness of accounting policies   used   and the   reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern.  If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion.  Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report.  However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged   with governance   regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant   
ethical   requirements regarding   independence, and to communicate with   them   all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to 
a limited review by us, as required under the Listing Regulations 
 For D B S & ASSOCIATES 
 Chartered Accountants 
 Firm Registration No. 018627N 
  
  

Place: Mumbai Roxy Teniwal 

Date: 28th May, 2024 Partner 
 Membership No. 141538 

UDIN: 24141538BKGEAA5180 
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To be provided if any Audit qualification 

 
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results –(standalone and Consolidated Separately) 

 

 
(Amount in Thousands except EPS) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
[Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

 
I. 

 
Sl. 
No. 

 
Particulars 

Audited Figures 
(as reported 
before adjusting 
for 
qualifications) 

Adjusted Figures 
(audited figures 
after adjusting for 
qualifications) 

1. Turnover / Total income 822.75 822.75 

2. Total Expenditure 639.22 639.22 

3. Net Profit/(Loss) 183.53 183.53 
4. Earnings Per Share 0.14 0.14 

 5. Total Assets 39191.43 39191.43 
 6. Total Liabilities 39191.43 39191.43 
 7. Net Worth   

  
8. 

Any other financial item(s) (as felt appropriate 
by the management) 

 
- 

 
- 

 
II. 

 
Audit Qualification (each audit qualification separately): 

  
a. Details of Audit Qualification: 

Fair Value Assessment for the Investments held of Rs. 72.47 Lakh in the shares of 
unlisted companies as required under Ind AS 109. 

b. Company has not complied with provision of section 129(3) of companies Act 
2013 for consolidation of financial statement of associates/subsidiaries entities. 

 b. Type of Audit Qualification: Qualified Opinion 

 c. Frequency of qualification: Repetitive 
 d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: N.A. 
 For Audit Qualification(s) where the impact is not quantified by the auditor: 

a. The Company has taken Investment in shares at cost. Company in process to valued 
the investments by registered valuer. 

b. Company is in the process of compliance of section 129(3). 
 (i) Management's estimation on the impact of audit qualification: 

 Not Applicable 

 
(ii)If management is unable to estimate the impact, reasons for the same: 

Not Applicable 
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(iii) Auditors' Comments on (ii) above: There are no comment. 

  

 

 
III. 

 
Signatories: 

 

Garvit Singhvi 
Whole Time Director 
DIN:- 00597757 

 

Neelam Singhvi 
Chief Financial Officer 
PAN: AWAPS7039M 

 

CA Roxy Teniwal 
(Partner) 
Statutory Auditor 
MRN: 141538 

 

Place: Delhi 

Date: 28/05/2024 

 

NEELAM 
SINGHVI

Digitally signed by 
NEELAM SINGHVI 
Date: 2024.05.28 
18:21:53 +05'30'

GARVIT 
SINGHVI

Digitally signed by 
GARVIT SINGHVI 
Date: 2024.05.28 
18:24:05 +05'30'


