RITZ MERCANTILE LIMITED
Reped. T 603, Sethi Bhawan, 7 Raojendra Placs, New Dethi=1 08
CN: LSZI00L 1945PLCDIOR0S, Cominct Mo, 011-28742285; I5TA6E9T
el ritermerns ailabel e edl pi i cans, W gheile: s Atzmercantile com

NOTICE OF ANNUAL GENERAL MEET] NG

Notice is hereby given that the 370 Annual Ceneral Meeting of the shareholders of
RITZ MERCANTILE LIMITED will be held on Tuesday, the 26 day ol September,
2023 at (400 P.M. at the repistered ofhce of thie Company situated at 6073, Sethi Bhawan,
7. Rajendra Place, New Delhi-1 10008 to conduct the following, husiness s

ORDINARY BUSINESS:

| To receive, consider and adopt the audited financial statements of the Company tor
the Financial Year ended 31% Narch, 2027 together with Report ol the Board of
Dipectors and the Auditor' s thereon.

2 To appoint director in place of Mrs. Neelam Singhvi (DIN: D06E3077), who retire by
rotation & being eligible, offers hi mself for re-appointment.

v T ratiby below resolution re-appointing Statutory Auditors ol the Company already
P.l'-?"'-l."l.j in thee members moetang dated U307 2020:-

“Resolved that, in accordance with the provisions of Sactions 139 and 142 ot the
Companies Act, 2013, as amended from time o fme, the Company hereby approves the
appointment of M/s. DRES & Associates, Chartered Accountants {Registration No
(8 627N, as Auditors of the Company from the conclusion of this Meeting to hold such
office for a period of five vears til the conclusion of the 398 AGM on Such
remuneration as may be fixed by the Board of Directors to conduct the audit lor the
Fpancial year 2022-23 payable in one o TOFE installments plus goods and services tax
as applicable, and reim bursement of out-of-pocket expenses incurred.”

By order of Board

Place: New Delhi
[Daked; 14.08.2023

& J vt Singhvi
L I J e Director
M * DIN; DOS9TFST



NOTES:

A MEMBER ENTITLED TO All END AND VOTE AT THE ANNUAL GENERAL
MELTING 15 ALSO ENTTTLED [O APPOINT A PROXY TO ATTEND THE MEETING IN
HI1S/ HER: PLACE, THE PROXY NEED NOT BE A MPEMBER OF THE COMPANY, THE
PRONY FORM DULY FILLED N SHOULD REACH THE COMPANY AT LEAST 48
HOLRS BEFORE THE TIME QT 1 0 MEETING.

Ihe rogister of Members and Share Transfer Books of the Lompany will remain closed
brom 20 September, 2053 o 26 Seplember, 20123 {beth days inclusive)

A Jumrilens ane noquested o wtily immediatedy, changg in thar acclress, it ary, o the company quoting
fhir f i nuanabers

W Jeermbers ane egpuestid 10 send i cpueries, il any, <n the financial sccounts at leest 7 days m aclvaned
s that the tformation can be made availabie at the meeting, Members miay aliy ] thedr quenies at
fo v ool -
ritrmnervantileli

information and other instructions relating to e-voting are as under

(a1 Pursuant t the provisions of Section 108 and other applicable provisians, Haiy, ot
the Companies Act, 2013 and the Companies (Management and Administrabion
Bules, 2004, as amenced and Repgulation 44 of SEBI (Listing Obligations & Ihsclosure
Reguirements) Regulation, 2013, the Compaiy 18 pleasxd o provide Lo its members
{acility o exercise their right to vole on pesolu tions propeosed (o b passesd in the 470
Annual General Mecting by slectronic means. The membors may cisl thetr voles
using an electronic vohing system from a place other than the venue of the Meslng
[ rThste e-yoting .

(b The facility tor voting through ballot paper shall be made available at the Meeting
and the members atending the Meeting who have not cast their vole by remobe e-
viing shall be able to vote at the Meeting

161 The members who have cast their vote by remote e-yoling prior o the mievling, may
st attenid the Meeting, but shall not be entitled to cast their vobe again.

Provedure for E-Voling

[ Company has entered into an arrangement with & entral Depository Copvicos {India)
Lisnited (CDSL) tor facilitating remote e-vobing for AGNM.

I he instructions for shareholders voting electronically are as under:

(i) The voling period begins an 234 Geptember, 2023 at (40 am and ends on 29"
Soptember, 023 at 500 pan, During this perios] sharcholders of the Company,
holding shares either in physical form or i dematerialized form, as on the cut-oll
Jate of 191 Saptember, 2023 may cast their vote electronically. The e-voling e
Slhall be disablad by CDSL for voling thereatter.



(ii} Sharcholders who have already voted prior o the meeting date through remoke -
voting would not be entithed 1o vote at the meehng VENUE

(i) The  sharcholders should  lag oo o the e-voling  websile

www evotingndiacom,
(iv) Chelk on Sharcholders.
{v} Now Enter your User 112

a For CLSL: 16 digits beneficiary 1L,
b, For NSDL: % Character D 11 Followaed Ly 8 Digrits Client 1E,
¢, Members holding shares in Physical Form should enter Folio Number registersd

with the Company

[vi) Mextenter the lmage Verification as displaved and Click on Login,

(vii) If you are holding shares in  demat  form  aml had. logged on W
www evotingindid.com and voted on an caslier voting of any company, then your
wxisting password is to he used.

fvifl) I wou are o first ime user follow the steps given below

£ | For Members Eﬁﬁéﬁ.ﬁﬂ?lﬁ ﬁuﬁ'la-tmln_dn_dﬁ'ﬁﬁn] Form
i AN mur_j.--:lu_r 10 digit a|ph_ufn;.un—l.-!.l.i.-l: *PAN issTL:i_h}-ﬁme“:I-'uh"
Department {(Applicable for both demat sharcholders as weell as physical
| | sharchaolders)
o  Moembers whio lhave vl upilﬂl.ud their PAN  with  he
| Company / Depository [P ticrpram b ronjuested o use the st bwo
letters of their name and te 8 digits ol the sequence pumber in the
i AN field. Sequence number is printed on Attendance Sheet.

e In case the sequence mumber is loss than ® digits enter the

applicable pumber of 's belore the number after the first two

characters of the names m CAPITAL fetters: Eg. [l your namo. b

Ramesh Kumar with sexquence nupribser 1 ten entor RAQUOHOREL in

the PAN Tield.

_I'.ﬂvi.mmi.ﬁ;*r_ﬂw Dhvidend Bank Details or Trate of Birth (in dd/mmj yyyy formval)

Bank s recorded in your demat account or in the compary records in order 1o
Lretanls lesgin
OR [Dake o I both the details are not recorded with the depositony Or compary
of  Birth please enter the member id / folio number in Pividend Bank

| (OB) | dotails fild as mentioned in instruction {v). |

(ix) Adter entering these details appropriately. Slick on “SUBMITT b

es holding, shares in physical form will then directly reach the Company

{x] befemibae
hiares in demat form will now rench

wolpchon screen, lowever, members holding



‘Password Creation” menu wherein they are reuired o panslatorily enter thesr
login password in the new password fleld. Kindly note that this passwaord s o be
also used by the demat holders for vating for resolubions of any other company on
which they are eligible o vote, provided that compaisy opts for e-voting through
CTSL plattorm. 1F 15 strongly recomnmended not to share vour password with any
other person ansd take wtmost cand by ke your prasswiand conlidential,

(xijbor Members holding, shares in physical torm, the details can be used only for c-
vuting on the resolutions contained in this Notice.

txul Tick on the EVSN for the relevant 'RITZ MERCANTIH E LIMITED om which you

Cliose b o,

{xiin the voling page, you will see “RESOLUTION DESCRIFTION" and against the
same the option SYES/NO” for voting, Gelect the option YES or WO as desired. The
option YES implies that you assent 1o the Reselution and option NC implies that you
dissent W the Reselubion.

iy Clock on the © RESOLUTIONS FILE LINE" i you wish tir view the entire Foesaolu Lacony
e tanls.

v hAFter selocting the resalution vou have decided to wole on, click on SUBRMIT. A
comfirmation box will be displayed, If you wish to confirm your vobe, click on "0K",
clsi b change vour vole, chick on ™t ANCTL" and accordmgly madify yiur vol.

[xviChce you SCONFIRMT your vote on the resolution, you will not be allimwed b
mudaly your vote

(xvii) You can also take out prin of e vobing done by vou by clicking on “Chick here to
prant” option on the Voling page.

(xviii) 1 Demat agcount holder has forgutlen the changed password then Enber the User
1) and the image verification code and click on Forgot Password & enter e details
as prompled by the system.

[wiw] Mote for Non - Individual Sharcholders and Custodians

e Mon-lndividual shareholders (Le. other than Individuals, HUF, NRI elc.) arvd
Custodian are required to log on o wiww evptmgindia com and  register
themselves as Corporale.

e A scanned copy ol the Registration Form bearing the stamp and sign of the entaty
shiomled be emailed Lo hielposk svoting@cdslindij.com.

e Adter recciving the logm details 4 compliance user should be crented using thie
admin login and password e Complionee user woihd be able to link the
sceounbis) for which they wish o yoke Gn,

e The list of accounts should be mailed 0 helpdesk.evoting@cdslindia.com aml on
approval of the accounts they would be able o cast thetr vole.

« A scanned copy of e Board Resolubion and Power of Attormey iPOA} which
they have issued in favour of e Custodian, it any, should be uploaded i PLF
terrmant in this system for the s rutinizer o verily the same



{xx) Any person, whi acquires shares ol te Company and become Member of the

Company alter dispatch of the Notice and holding shares as Uil the cut-ofl date ie

19 Seplember, 2023 may follow the same nstructions as mentioned above tor e-
YVoling

{xxi) In ¢ase you have any ueries o BSues regarding e-voling, you mmay refer the

Frexquently Asked Quostions (“FAs"} and  evoting  manual available at

wivw evotingindiacom,  unders help section or write an email 0
]wlpd.esh.tm:rhnﬁﬂifdﬂindia.{'nm.

(xxii} Vating, can be egercised only by the whareholder ar his/her duly comstituted
attorney / proxy or, i case of bodies corporate, the duly authorized person.
dn The Results af Anwal Gentral heeling shall b declared o St Z6 20N
e Results declared along, with the Scrubnizers Repor shall be placed un the
Company’s websile weww pitzmircantile.com and on e wiebsite of CDSL and shall be
communicated to Caloutta Steck Fachange of India Limited and Metropoelitan Stock
Fachange of [nedia.

(f) M/ s Surendra Rarnwal -fc Associates, Prachcing Cumpany acc retary  has beun
appuinted as the Sorubinieer W serulinge the woting amd remele e-yiting prociss i d
biir and  transparent manner and he has communicated his wil lingness e be
appointed and will be available for same purpese, The scrutinizer shall, immediately
JHer the conclusion of voting at the goneral meeling, [irst count the votes cast al the
mecting, therealter unblock the votes cast through remaole c-voting in the presence of
ab least two witnesses not an the employiment of the comgany arud make, not later
than three davs of cenclusion of the meeting, o conselidated scrutingecr's report OF
the tolal voles cast in lavor ar against, it any, o thie Chairman or i person authonzed
by him in writing who shall countersign the same.

Place: New Delhi
Dated: 14.05.2023

ﬁhuietlnm Lyirector
DIMN: (0597757



M l-11

PROXY FORM
e e
| Name of ember{s) [ . -
Moged Addresss | ———————— ___J
|_~ﬂlii£. : | — ———————
Folio No./Client 1D e e ]
orm_ = : =SSN et

|/ Wi, being the member(s) of shares il thee above namesd company hereby appoint-

(1) Mami o seees Ddddress

P T L L T O tatling him/her
(2Y BRI o oo i pomain it Address ... e FaeEs

g-mnail d e Sigmature . S ER o Taiding i/ her
(% BMame v reeee aldress

PRI | TRV P PR TI E GRATIIR oo oo spbinsst s e or failing hum/bher

ae [ our proxy to altend and vole (00 a pollp for mefus and on my/our behall at e 37H
vl General Meeting, of the shareholders ol T MERCANIL [LE LISITEL will b held on
2hth day ol septembet, a3 at (4:00 PW. at the registered oftice of the Company situated al
G, Sethi Bhawan, 7. Rajendra PMace, MNow Deli-110008 and at any adjournmant pherel in
pespest oF il h pesoluhion A& ane indicated below:s

e esanlu ton T
As Odinary business

1 T, meewive, consider and adopt the audited Financial statements of the Company for the
Finamcial Year ended 31 sarch, 2023 together with Report of the Board of Directors and the

Al iliors dnerean,

2 T appoint divector 10 place of Mrs, Meelam Singhw (DN U0BRMET), who retine by
rolation & being eligible, oflers himself for n-appointment

v Lo ratily below resolution re-appointing Statutory Auditors of the Company already
passid in the members meeting, dated 03.07.2020:-

“Resolved that in dccordance with the provisions of Sections 139 and 142 ol the
Companies Al 2013, as amended from time to time, the Company hereby approves the
appointment of M/ DBS & Associates, Charbered Accountants (Registration No.
(R1627N), as Auditors ol the Company from the comclusion of this Meeting Lo hold such
office for @ period of five years il the conclusion ol the 390 AGM on Suich
emuneration as may be hixed by the Board vl Directors o conduct the auchit for the



¢ instaliments plus goods and services lax

Financial year 2022-23 payable in one OF mMOF
L expenses Incurned,

b apphiubiu. andl reimbursement ol out-of-pocke

(AL L1 — _ Dayol _ LD Afix
: ‘ Revenue
Sigmatund of Sharcholder: o Stamp
| Be 1y~

_—

Signatun of Prosy heslddoris): e

in order o be elfective should be d
pss than 48 hours bwetore the

uly completed and deposited At

sOTFS: This form of proxy
commencement of the

the Registered Office of the Company, not |

b



ATTENDANCE SLIP

loase complete this aHendance slipand hand ft over al e entrance of the mestng Hall. Joint
shareholders may obxtam additional attendance slips oo raquaeat (Folio MNos. Client 11" & Name
ol sharchalders) ant holders) Proxy Block Lotters W b faritsbiedd balow).

i [ e
| Sharvholder/Proxy D 10 Clentl | Eolie l i ﬁﬁam l

et |
| i Shen

— = - —_ L —

| [weraby recard my presence at the 30 Annual General Meeting of the shareholders of RITZ
VERCANTILE LIMITED will be held on 26th day of September, 2023 at 04:00 FM, at tw
registered office of the Company situated at 603, Cethi Bhawan, 7, Rajendra Place, Meaw 1lethi-
1100,

Signature of Gharitioldes oo Proxy
g

[ Sharchulders/ Proxy holders are requested to bring, the Attendandoe Slig with them wlhien
they come to e Meeting ancd hand it over at the gate abter abfixing their signature om it

3

Shareholders are n_-qur_-:».h-d b acvisg, indicating, el Folio Nos. D ine, Clhent 1%, e
Change in their addness, if any, to the regstrar arnd ‘Transfer Agents at Alank Assignmenis
1insikedd, 10713, Thandewalan Ext., Now Delhi-110055.

= A pplicable for investors holding shares in Electronic {Temat) Form.



to

Sethf Bhawan, 7, Rajendra Mlace, New Delhic 110006~
hddress of Rejjistiseesd Office of the S ompany & venae of AGM)




RITZ MERCANTILE LIMITED
Resppad. Ot 613, Sethi Bhawan, 7 Rajendra Place, MNow Dhekb-1100E
CIN: L5211RDL1985PLC0TIR05, Contact Mo, (11-25742250, 25746847

cepradliritet ugn'anhh-limi pird G2 gj‘n.a.il.g;:m , Webaile: ww v temercantile.com

DIRECTOR'S REPORT

e D~

Clear Woembers,

Yomr Lipiectors are presenbing bk 370 Annual Report on the working, of the Company
bt b with auditsd accounts for the vear ended March 31, 2023

T

3

i}

FINANUIAL RESULTS

e ~ Amount {in Thousands)) -

Particulars Fosr the Year For the Year
Lo W = Fnded 31-03-2023 | Ended 31-03-202
Revonue from Operation | M | -
Other Income R 43n 0t 651 1k

I E !'-.:;.'plh:-im! L begws = = _ e T e
Total Expenditure other than Depreciation, kN |18, 17)
Amortization, Finance Cost, and Interest &
lax

| Profit betore Interest, Tax and
|epreciation and Financ cuosl 14731 14490
| i

_Ims-m__ . ER ______ ___ 1 __d_ S

| Depraciation
Finance Loost "] - |

| laxes : = [51.3U) {3.44) |
Delerred Tax . 189,58 (9.07)
r_ll"rut'il t'ur__lhl. year __ == b, "I"!d‘_‘a!.’l s Rl_!'ﬂ |

IMPACT OF COVID-19

[iere has been no impact of Global Pandemic COVID-19 m the business Uperations
of thie Lomiputiiy

DIVIDEND

iy Board of Directors of your Lampany aiter considering holistically the relevant
cinvumstances have decided that it would be prudent nob Lo recommend  any

dividens Lo the yoar under review
DIRECTORS AND KLY MANM AGERIAL PERSONNEL

{a) Mr. Vibhor |ain, was appointed as the Lom pliance Qtficer & Company
ecretary of the Company woel 14 August 2002



-

ak

b)

B

DIRECTOR'S RESPONSIBILL 1Y STATEMENT
Iy terms of Section 134(5) ol the Companies Act, 2013, your Diirectors confirm that:

4 In the preparation of the anmual accounts the applicable accounling standards had
been followed along with proper ex planation relating to mak riat ]| despariures

b, Appropriake accounting pobicies have Povs selixted and applied comisistently and
macls judgnients and estimales that arc reasonable and prudent so as t v a true
and fair view of the state of affairs of the Company at the end of the fimancial year
and of the Profit and Loss ol the Company (o the year ended 312 March X2

o Proper amnl sufficient can has boen taken for the maintenance of  adegquate
accounting reconds in accordance with the provisions ol the Companpes Act 2003 o
safeguarding the assets ol the Company and tor preventing and detecting trand and
other irnepularibies.

4 The Annual accounts have been prepared on a Gong Concern Basis

e The direciors had laid down jnternal financial controls 1o b pollowed by the
Company and that such internal fnancial controls are adequaie ansl were operating
eltectively,

| Proper system has been devised W ensure compliance with the provisions of all
applicable laws el that such systems were adequate and operating effectivily

g, The Board of Directors of the Company  has complicd apphable Cocrelarial
Standards issued by the Institute ol Company Secretaries ol India with the extent
possible.

CORPORATE GOVERNANCE

vomr Company has compliesd with e maridatory provisions ol SEBL (Listing Ubligations
and Disclosures Reguiremunts) Hegulabions 2015 relating b Corporale CAVETIHERLE with
the Stock Exchange

AUDITORS

Migs DBES & Associatis, Chartered Acceundant (Fiem o gistration Number QLEE2T™) bl
buen appointed as Auditor af the company lor 5 Years (Trom FY 2020-21 W FY 2024-35)
irom the conslusion of 3540 AGM sill the conclusion af 39 AGM ol the company

BOARDY'S COMMENT ON AU PIT REPCMRDT:

g Valuation: of e unquul.mi shares was doni by Hhe ndependent valuer B il
spitslackion of the management,



9

1)

11)

b Investment made in quarted and unguoted shares are ot makchingf reconeile with
demat holding statement nd recorde of the Companics, Your Dhrector wish o
clarify that it has been reconciled.

¢ Amount of Rs23, #4000, - shown under current asseks given for purchase of Land tir
various parties subject to confirmations and documents related to advances given
for the purchase of the fand, the registration of the land is under profress.

4 Inkerest free loans his been given by the Company Lo the relatial party - Preserntly
wie are not charging but hope will get gouel return in future, Adequate Compliances
has bieen done

e, Company has not complied with provision of section 177 and 178 of Companies Act
3113 for constitulion of varaus committees: Your Lirectur wish to clarify that il is

pivder comsidera i

i, Company hasnot complied with provision of sechon 149 of Companies At 201 Sar
appolntment of indepondent directir your [rector wish to clarify that it is under
consideration

g Company has e comvpriledd with provision o st Lion 129(3) ol Compardes Al 2 tor
consolidation of financial statenwent ol associatos ) subsudiaries eptibes: Your Directos
wish o clarily that currelitly the associates of thee Compwny arg not CATFYINg 08 Any

business ackivity and the impact of their financials on the consolidated Amancials will be

neghigible

FUBLIC DEPOSIL

| e Conmpany has naither invited o accepted any fixed deposits trom tht publbic during
e voar withan the meaning ol section 73 af the Companies Act. 2013 read together with
Companies { Acceplance al Dpost) Rules, 2014

CONSERVATION OF INERGY, TECHNG JLOGY ABSE IRPTION AND FUKEIGMN
FXCHANGE EARNINGS ANLD OUTGO

The Company 15 Dot engaged moany manufacturing activity, hence the provisions ol
Section 13 (3} (m) of the Companies Act 113 are not applicable. The Company 18 not
carryiig any activicy relabing 30 exprort anud has nol ssed or sarnad any Foreign Exchangs

FERSEINMNED

[hsre was no employee in e cOMpPin whis is receiving remuneration i the aggiegate ol
Ry, 1 Crone per anium or moke



12)

13)

14)

15)

b}

NUMBER OF MEETINGS OF BOARD

e Board of Directors of the Company July et = times during the year details of whach
ane as under:-

} T Particulars | Date of Board Meeling _|

| e i¥]* Board Meeting, 27.05.2022 |

—— ety | WD —— I,

[ uswBosndhlestig_ . o8I |
— ouiBoardMestng | S

|- 05 Board Meeting | . 14.02.2123 = |

NUMBER OF MEETINGS OF SHAREHOLDERS

[he Shareholders ol the CONVRITY dulv met 1 tmes during the year dutails of which are as

wnhier - et e
T Paiwlas “Date of Board Meeting |
Al General Meeting | 26,08.2022 '

RISK MAN AGEMENT POLICY

e Company has-in place o mechanism b Lfentify, assess mendtor and mitgale varous
cisks o key business objectives Major riskes pdentilivd by the hasinesses and ONcHons are
ey stornatically addressed through mitigating actions OR & continuing basis. These e
disi ussed at the meetings of the Taard of Directors of the Company.

RELATED PARTY TRANSACTIONS

Al the fransaclions carried out with the relates] parties for the yaar Uriler review ane di
cutinplLance with the applicabic provisions ol the Companies Act, 2013 and SEBI | Lasting
Oligations and  Disclosurs Requirements) Regulagion, 2015 The details ol same are
provided i Form Mo, AU enclosed as Annexurel

VIGIHL MECHANISM

Ihe Company has established a vigil mechanism oz Ihrectars and employess te report
Lheriy genuine Concerns. The Company also has a Wigil Mechanicim policy which provides
the framework for reporting ol genuine concems and at the same tme also provides lor
adeguale sateguards agains vichmization of persans who uses such mechanism o report
their concerns. Howiver, na complaints or concuEns bavie boen veceived from any Direcio
ur emplover during the yoa



17)

1)

14)

20)

ANNUAL EVALUATION BY BOARD

Ihe evaluation framework for assessing the performance ol Directors comprises of the
following key areas=

() Attendane SF Board Meetings andd Board o ber Moebings

(b} Quality of contribution o Beard deliboerations

(£] Striategic perspe bives oF inputs regarding bt growth of Compary al il
et haTImance;

(d) Providing perspectives and feedback going, beyond infermation provided by
management;

fe Commibment to sha richolder and olher stakieholder interests

e evalualion  involves self-evaluation by the Board Member  amd subsequently
assessment by the Board of LHnectors. A member of the Board will not participate u the
discpssion of his/ her evaluation.

DETALLS OF SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURLS

Tl detaile of Associate aof the Company are pro ded (n Form No, AQC-1 enclosed as
Annesure-11

INTERNAT CONTROL S5 TEM AND TE IFIR ADEQUALCY

[he company has an fiibermal Control System commensurale with the size and scale of the
Conmpeivy. Internal Auditor amd Audit Committes of the Lompany momifor and evaluate
il elficiency and adequacy of imternal control system in the Company.

sCLOSURES UNDER THE SEXUAL HARASSMENT OF WOMEN Al WORKPLACE
(FREVENTIOMN, PROHIBITION AND KEDRESSAL ACT, 2013)

o saeh case uniker Seyual harassment of women at work place (Prevenhon, [*pielu bsition
and Redressal) Act, A1 has been filed during the year, The company enstres healthy and
sate work enviropment For its female employees.

DisCLUOSURE AS 'ER COMPANIES E."\.I‘ﬁllh"l"ﬂl"'.‘--"l AND REMUN FRATION QF
MANAGERIAT PERSONNEL) RULES, 2014

Ay The vatio ol remuneration of each Director o thi median remuneraticn of . L
1_-;;||-.l-_rl.. e af Hhae Company for the Financial Year- Hil

B e percentage incroase 1 pemuneration of vach LYrectnr, Chiel Financial Lthoer,
Chied Executive Officer, Company secretary of Manager, it any. In Financial Year:-

No increment in the remunerakion was made during the year in any of the Director
or key Managerial Personnel.



) The percentage mereasa in the median rnemuperation ol employees in the financial
viear:

There was no increase in remu neration of any employees during the financial year.
) The number of permanent employees on the rolls of the company: 2 {Two)

Fi Average percentile. increase e i bhe salaries of employees other than the
managerial personnel Hye last finanial year and its comparison with the pere eritdle
increase in the managerial remuperation and jushiication thereol and poeiit out il terne
are any excepional circumstances jor increase i the managerial remuneration:

Mot Applicable as there was no increase in remuneration of any employees of the
Company or the Ma nagerial Persvnnel of the Company.

[y Adfirmation of remaneration as per the remineration policy of the Company:

All remuneration of the employees and Directors are decided by Board of Directors of
the Company.

27y CORPORATE SOCTAL RESPONSIBILITY

| ajsclosure pertaining te CER policy 15 nol applicable w Company as Company Is nol
catisfy the eligibility eriteria of section 135 af the Companies Act, 2003,

23} DECLARATION BY INDEPENDENT DIRECTORS

Mhe Cpmpanies has ot complied with Hhe provisin of Sed.149 (b)) therglore nu
Independent Divector was .1I-r1mint|_-|.‘| during the year. Company is looking, for eligible
person for being appointed as an Independent Divector aof the Company’

24) COMMITTEES

{2 Awudit Committee: e Audit Comamuthee [wins sl Deen reecostitubed by the board
during the vear as the Board las not find any glignle person b appointed as an
Independent director as per {he requirement of Section 177 of the Companies Act, 2013 The
Board is in process 1o find eliggible candidate & hopefully will appaint very soan.

(b} Nomination & Remuneration Committee: The sjomination and Remuncration
Commibter has nol been conatituted due b vacancy of Independent Directors not filled up
e baard during the year. The Board is in process 1o funad eligibhe candidates & hopetully

will b appoant vory SO0

(c) Stakeholders Relationship Commiltee: The Company & not requine o constitule
Spakeholder Relationshi p Conmitioe as per sec 178 of the Companies Act, 20153



15)

27

25)

SECRETARIAL AUDITORS AND SECRETARIAL AUDIT REPORT

Puestant o the provisions ol Section 204 of the Companies Act, 2013 amd the rules made
Hoero under, the Company has appointed M/s Surendra Barnwal & Associales, a trm wl
Company Secretaries i Practice, to undertake the Cocrotarial Audit of the Lompany [T
secretarial Audit Beport is anvened as Annexure-ELLand forims integral part of this ot

Furkher as regards the observations contained in the peport, your [lirectors wanl b clarily
that the Audit € ammittee has pol been se-constituted by the board during the year as the
Hoard has oot find any eligible persen tor be appointed as an lndependent director as et
thie Tequirement of sectiorn 177 of the Companies Ack (13, The Poard is in process 1o fired
eligitle candidate & hopefully will appomt very sonm. And also wants o clarity thal

company maintains the proper records under the provision of weclion 188 of Hhe companies
At 20T,

Turther as regards the (b v atins contained in the report, your Dhrectors wani to <la rity
thial Tl Cinprae’ has not |~r¢-|1.1rﬂi Comsirlicaed [franeial Clalements as per A29 (Y
as Associated Companies ane Ut carrying awy business ackyities {romm past bew Fears

v ot directors want clarfy that Company is currently not clarging any intereston the loarn
priven but will charge interest in utuns and is expected to earn Fair rate of return.

INTERNAIL COMPLAINTS CUM MITTLEE

[ e Conupany bisis 1 phwr a poklcy 101 preventan ot sexual Harassmin al the workplace in
line with the requirament ot Gexual Harassment of Wonsen at the workplace {Frevention
Prahibition & Redressal) Act, i 1 )

Ihe Company is in process 1o st up Internal Complaints Commities 1o redress Complamts
receivod  regarding sexual  harassment. Al the Employees (Permanent, Lontr tuarl,
[ pmporary, wanees) will bie covervad under His polivy.

MAINTENANCE OF COST RECORDS

In terms of Sechion 148 of 4 ormpandes Act, 113 your Company 18 not renuaredd o mamiain
cowl reconds,

MATERLAL CHANGES AND COMMITMENLS AFFECTING FINANCIAL FOSLETLMN
OF COMPANY

i material changes and commitments aftecting, the finamatal positien of thwe Company
i Bl e ths el of e fimancaal year o W hich s finaneial Shateinents pelate and
fhvie (hale oof this Beport
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ANNEXURE-I

Farm M, Alk-1

i Proies o 1o adneset G or suh=agetion [ Il seriio L34 af et Al e Bule #{ 2y ol the Lampaiies
i Accountsh Rules, T014)

Form for disclissure uf purticulurs of contracls/arrngements entered fnto by [he compamy »w ith

related parties referred to in sub-section (1) of section 185 of the Companies AcL 2013 ingluding
certain arms leapth fransacions wnder third proviso therele

1. Dutails of contragts or arring pmels or Lgnsaciigns nul algron’'s lengih basis: Wil

sics; M0

L=

5. Additional Diselosare in Compliance with listing regulation & Accaunting Standurd an
~Related Party Transaction™

_'-i.:"-;n' ~ Particulars _ - Deuis ==

=1

15ih i lindustin Fibres 1 irmited

miaelw) of tha related party and naiure ol P e Ty Simphd & Crarvit Singhivi directiors al

relationzhip the Company ( Ritz Mercantile Limited} holds
| imore than 2% of paid up share caphial it
' i Hindustan Fibres Limited.
B mature of conliac | Company has gven infepest Erge ioan ol
AT RS TN aeTiens Bes, |, 300,00 dusring, the yeur
o r e A

Prration of Contrmees’
Avrpangeinenls Prams el s

Lo Tenm loan

=E—— = —— == e — —_— — —

Company will charge fair Interest on Loan from

(b Salien terms of thy cinirag’ wieangemenl
: PN veal,
i irmsactions including fhe valuc . 11 any .
et
Justification for enterg into such To enhance business opporiunity fiar e
contract areangemenl’ SEansactien L aImipiiy.

W prate of approval by the Buard 29" May, 2021

- = — — — = = —_ — -



5.0  Particulars Details
G5 Sk i
ol Mamels) of the related party and miure ul Highl
relativaship |
|
I —F L —y .I_ i ———— - —
b MiLure of ConLrEas Company his Liken intetest Tree loan of
W RN EnLs NSNS Ri5.29,00,000 during the year
|
‘IL | & = ]
| Dwuration of LContracs Long Term loan
Arrangements/ iranssions

! . ——

id} I Galient terms of the contract armangement
| o transpetions inchuding the value if any

Compmny will charge fair Interes un Loan Frosm
nexl Ve,

o —

| {e)
| Justificagion for entering i such | Fir enbinice husiness appertunity for the
contrmel’ aTiEement rsacion |- Ly
L i) e R Wiea—— :
| 48 | Date of approval by the Board | 20" May, 2022 |
e e e =—— 1
b | samiels) of the related party and nature of Arihant Loghstics Limitel
| relaticnship
= _,‘. ot ; ['u:u'rl!'n’l.ll:.“hm ke inierest free oan o
inj ; e "”““""’ir R 3925 006 cluring the ¥ car ansd Comimission
S = B e T and brokerage recelved of Rs. 7,98.222/-
i Praration of Contnscts Long Term lom and Comimission and

[ Arrangements irnsactions

hrokoerage

.

| id) | salieny termes of the contract! arrangemet
| ar transactions including the valise i1 any

Cempany will charge fair Inerest on Lown from
Tigsl vt

o enhinie business apportunity tor the
Company

— C— 1

L
Justification for enlering mnto such
cutitragl, arrangement’ IFsaticn
I - ! - —
n Bt of approvil by thee Boand

e —

19° May, 2023
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DBS & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To

To the Members of

RITZ MERCANTILE LIMITED

Report on the Audit of the Financial Statements
(CIN: L52110DL1985PLCo019805)

Qualified Opinion

We have audited the financial statements of RITZ MERCANTILE LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash Flows and notes to
the standalone Ind AS financial statements, for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us except for
the effects of the matters described in the 'Basis for Qualified Opinion' section of our report the aforesaid
standalone financial statements give the information required by the Companies Act 2013 as amended ("the
Act") in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Company as at March31 2023 its profit including
other comprehensive income its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion
We draw to attention to:

We are unable to determine the consequential impact of certain specific transactions /matters and
disclosures on the Standalone Financial Statements. Such specific transactions/ matters include:

1. The company had not conducted the Fair Value Assessment for the Investments held of Rs.
72,46,600/- in the shares of unlisted companies and Rs. 19,36,647/- in the shares of listed companies
respectively as required under Ind AS 109. Hence, we are unable to comment on the realizable value
of such investment.

2. Investmentin quoted and unquoted shares are not matching/reconcile with demat holding and with
records of the companies in which investment made. We are not able to express our opinion on the
same.

3. Financial statement indicates that interest fee loan has been given by the company to related party
amounting Rs. 16,30,000/-(outstanding as 31st March 2023)

4. Amount of Rs.23,60,000/- shown under current assets given for purchase of land to various parties
subject to confirmations and documents related to advances made has not been produced before
us for verification.

5. Company has not appointed internal auditor as required under section 138 of Companies Act 2013.

6. Company has not complied with provision of section 177 and 178 of Companies Act 2013 for
constitution of various committees.

202, 93 of Poonam Complex, above HDFC Bank, Shanti Park, Mira Road East, Thane-401107
Mobile No-9769794999, 9167653615
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Chartered Accountants

7. Company has not complied with provision of section 149 of Companies Act 2013for appointment of
independent director.

8. Company has not compiled with provision of section 129(3) of Companies Act 2013 for consolidation
of financial statement of associates/subsidiaries entities

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended on 31, 2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
except mentioned in basis for qualified opinion paragraph.

Emphasis of Matter
We draw your attention to:

a. Some of the balances of Trade Receivables, Loans and Advances are subject to confirmation from the
respective parties and consequential reconciliation/adjustment arising there from, if any.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company'’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

202, 93 of Poonam Complex, above HDFC Bank, Shanti Park, Mira Road East, Thane-401107
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The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (AS) specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

202, 93 of Poonam Complex, above HDFC Bank, Shanti Park, Mira Road East, Thane-401107
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factorsin (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit except as mentioned in basis for qualified
opinion paragraph.

b) Inouropinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.
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@)

d)

f)

9)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS) specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 except as
mentioned in basis for qualified opinion paragraph.

On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B'.

With respect to the matter to be included in the Auditor’s Report under section 197(16), In our opinion
and according to the information and explanations given to us, the remuneration paid by the Company
to its directors during the current year is in accordance with the provisions of section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section 197(16) which are
required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v.  Nodividend has been declared or paid during the year by the company.

Vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company w.e.f. 1°* April 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended 31
March 2023.

ForDBS & ASSOCIATES.
Chartered Accountants
Firm Reg. No. 018627N

CA ROXY TENIWAL

Partner

Membership No. 141538
UDIN: 23141538BGYFQM5081
Date: 2g9th May, 2023

Place: Mumbai
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ of the
Independent Auditors’ Report of even date to the members of RITZ MERCANTILE LIMITED on the
financial statements for the year ended March 31, 2023

(i) (a) (A) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically verified by
the management at reasonable intervals; no material discrepancies were noticed on such
verification;

(o) The title deeds of all the immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statementsare held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(ii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company is primarily engaged in engaged in the business of
dealers, general order suppliers, contractors, importers, exporters, merchants, stockiest, buyers,
sellers, growers, agents, brokers, commission, agents and dealers in cotton, jute, tea, coffee,
tobacco, rubber , oil, grains, pulses, seeds, vegetable products, processed foods, cotton goods,
jute goods, jute goods, tobacco products, textiles, garments, yarn, synthetic goods, fibrous
materials, mill stones, coal, dyes, chemicals, fertilizers, building materials, office appliances,
domestic appliances, furnitures, decorative items, gift items, steel utensils, plastic goods and
rubberitems, pulp, paper, engineering goods, electrical items, electronic items, steel and cast iron
items, Accordingly the company has not holds any Physical inventories. Therefore, the provision
at 3(ii) of the order is not applicable.

(b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of current
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assets during any point of time of the year. therefore, this clause is not applicable to the

company.

(iii) (@) During the year the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

(b) According to the information and explanations given to us, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are prima facie prejudicial to the
company’s interest as company has granted interest free loan to its associate enterprises.

(c) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment of principal
& payment of interest.

(d) Since the term of arrangement do not stipulate any repayment schedule, we are
unable to comment whether the amount is overdue or not.

(e) No loan or advance in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same parties.

(f) The company has granted following loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

(Amountin Lacs)

Name of the Party Nature of Opening Repayment Closing
transaction Balance Amount given during the year Balances
during the year
Hindustan Fibres Ltd. Loan and 20.30 - £4.00 16.30
advances
Gumani Singh Advances 14.24 - - 14.24
Mukesh Advances 3.16 - - 3.16
Rakesh Advances 3.03 - - 3.03
Sanjay Advances 3.16 - - 3.16
(iv) According to the information and explanations given to us, the Company has

granted of unsecured loans, investments or provided any guarantees, and security, as per
provisions of section 185 and 186 of the Companies Act, 2013. The Company have been
complied with the provision of Section 186 of the Act with regard to Investments made during
the year.

(v) Based on the information and explanation provided, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
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(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v)

of the Order are not applicable.

(vi) As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of section 148 of
the Companies Act are not applicable to Company during the year.

(vii)  (a) According to the records made available to us, company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund, employees'
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were following outstanding statutory dues as
on 3ast of March, 2023 for a period of more than six months from the date they became
payable.

(Amount in Rs.)

Statutory Law Amount Nature of Demand Period
Income Tax 31,172 | Income Tax 2008-09
Income Tax 40,670 | Income Tax 2015-16

Income Tax 19,440 | TDS Returns Late Filing Fee 2021-22 and previous years

and Interest

(b) According to the information and explanations given to us, there is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any dispute.

(viii) According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

(ix) (a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or other lender;

(c) In our opinion and according to the information and explanations given by the
management, the Company has not obtained money by way of term loans during the year.

(d) In our opinion and according to the information and explanations given by the
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management, funds raised on short term basis have not been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures,

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(x) (@) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (a) According to the information and explanations given by the management, no fraud
by the company or any fraud on the company has been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;

(o) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company.

(xii) The company is not a Nidhi Company. Therefore, clause xii is not applicable on the
company.
(xiii) According to the information and explanations given to us, all transactions with the

related parties are not in compliance with sections 177 and 178 of Companies Act, where
applicable and the details have been disclosed in the financial statements,

(xiv) (@) In our opinion and based on our examination, the company has required to
implement internal audit system but company does not comply.

(b)Company has not provide internal audit report hence, Statutory auditor not able to
consider internal audit report.

(xv) On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cash transactions with directors or
persons connected with him.

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).
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(b) In our Opinion and based on our examination, the Company has not conducted any

Non-Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,
(c) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.

(d) According to the information and explanations given by the management, the Group
does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.

(xviii) There has been noresignation of the statutory auditors during the year and we have
taken into consideration the issues, objections or concerns raised by the outgoing auditors.

(Xix) On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date;

(xx) Based on our examination, the provision of section 135 is not applicable on the
company.
(xxi) The company is required to prepare Consolidated financial statement and

company has not complied with the provision.

ForDBS & ASSOCIATES.
Chartered Accountants
Firm Reg. No. 018627N

CA ROXY TENIWAL

Partner

Membership No. 141538
UDIN: 23141538BGYFQM5081
Date: 2g9th May, 2023

Place: Mumbai
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Annexure B to the Independent Auditors’ Report

Referred to in paragraph 1(g) under the heading '‘Report on other Legal and Regulatory Requirements’
of the Independent Auditors’ Report of even date to the members of RITZ MERCANTILE LIMITED on
the financial statements for the year ended March 31, 2023:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RITZ MERCANTILE LIMITED
(“the Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI").

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013; to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and the operating effectiveness. Our audit of internal
financial control over financial reporting included obtaining an understanding of internal financial controls
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over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors' judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

Because of the matters described in the Basis for Disclaimer of Opinion in the main audit report we were not
able to obtain sufficient appropriate audit evidence to provide a basis for our opinion on whether the
Company had adequate internal financial controls over financial reporting with reference to these
Standalone Ind AS financial statements as at March 31, 2023 and whether such internal financial controls
were operating effectively.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ForDBS & ASSOCIATES.
Chartered Accountants
Firm Reg. No. 018627N

CA ROXY TENIWAL

Partner

Membership No. 141538
UDIN: 23141538BGYFQM5081
Date: 2g9th May, 2023

Place: Mumbai
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RITZ MERCANTILE LIMITED

CIN: L52110DL1985PL019805: Email id: ritzmercantilelimited @gmail.com
Reg. Office: 603,Sethi Bhawan 7, Rajendra Place , New Delhi-110008
Statements of Balance sheet as at 31st March 2023

(All figures in Thousands)

Note As at As at
Particulars No. 31 March 2023 31 March 2022
I. ASSETS
Non-current assets

a)Property, Plant and Equipment 4 25,376.83 25,376.83

b) Financial Assets
i) Investments 5 9,183.25 9,183.25
ii) Loan 6 1,630.00 2,030.00
ii) Other Financial Assets 7 57.05 53.15

h) Deffered Tax Assets 461.13 268.89
Total Non-current assets 36,708.26 36,912.13
Current assets

a) Financial Assets - -

i) Trade receivables 8 1,341.02 592.80

ii) Cash and cash equivalents 9 30.04 92.14

b) Other current assets 10 2,360.11 2,360.11

c) Current Tax Assets 19.64 28.54

Total Current Assets 3,750.82 3,073.59

Total Assets 40,459.07 39,985.72
II. EQUITY AND LIABILITIES

Equity

a) Equity Share Capital 11 10,500.00 10,500.00

b) Other Equity 12 10,003.51 9,668.93
Total Equity 20,503.51 20,168.93
Liabilities
Non-current liabilities

a) Financial Liabilities - -

i) Borrowings 13 19,615.00 19,615.00
Total non-current liabilities 19,615.00 19,615.00
Current liabilities

a) Other current liabilities 14 340.57 201.80

b) Current tax Liabilities (Net) - -
Total Current Liabilities 340.57 201.80

Total Liabilities 19,955.57 19,816.80
Total Equity and Liabilities 40,459.08 39,985.73

The accompanying notes are an integral part of these Ind AS financial statements

As per our report of even date attached

As per our report of even date attached

For D B S & ASSOCIATES
Chartered Accountants
FRN 018627N

CA ROXY TENIWAL

Partner

MRN: 141538
UDIN-23141538BGYFQM5081
Place - Delhi

Date - 29/05/2023

For and on behalf of Board
RITZ MERCANTILE LIMITED

S/d
Garvit Singhvi

Whole time Director

DIN: 00597757

s/d

Shrishty Singhvi

Director
DIN: 09072059

S/d
Neelam Singhvi
CFO
PAN: AWAPS7039M

S/d
Vibhor Jain
Company Secretary
PAN: AUOPJ3074B




RITZ MERCANTILE LIMITED

CIN: L52110DL1985PL019805

Email id: Ritzmercantilelimited@gmail.com

Reg. Office: 603,Sethi Bhawan 7, Rajendra Place , New Delhi-110008
Statement of Profit and Loss for the Year ended 31 March 2023

Note For the Year For the Year
Particulars No Ended 31st Ended 31st
" [March 2023 (Rs.) [March 2022 (Rs.)
Revenue from operations - -
Other income 15 936.68 651.06
Total Income (A) 936.68 651.06
Expenses
Cost of material consumed - -
Changes in inventories of finished goods/traded goods and work-in- - -
progress
Employee benefits expense 16 343.07 362.56
Finance Cost - -
Depreciation and amortisation expense - -
Other expenses 17 396.30 253.61
Total Expenses (B) 739.37 616.17
Profit Before Exceptional Items And Tax 197.31 34.90
Exceptional Items - -
Profit before tax 197.31 34.90
Tax expense:
Current Tax 51.30 5.44
Previous Year Tax 3.66 -
Deferred Tax -192.24 9.07
Profit After Tax 334.58 20.38
Other Comprehensive Income/(Loss)
a) Items that will not be reclassified to profit and loss
b) Income tax relating to items that will not be reclassified to profit and - -
loss
Total comprehensive income for the year 334.58 20.38
Earnings per equity share
(1) Basic 0.32 0.02
(2) Diluted 0.32 0.02

The accompanying notes are an integral part of these Ind AS financial statements

As per our report of even date attached

As per our report of even date attached
For D BS & ASSOCIATES

Chartered Accountants

FRN 018627N

CA ROXY TENIWAL

Partner

MRN: 141538
UDIN-23141538BGYFQM5081
Place - Delhi

Date - 29/05/2023

For and on behalf of Board
RITZ MERCANTILE LIMITED

S/d

Garvit Singhvi
Whole time Director
DIN: 00597757

S/d

Shrishty Singhvi
Director

DIN: 09072059

S/d
Neelam Singhvi
CFO
PAN: AWAPS7039M

S/d
Vibhor Jain
Company Secretary
PAN: AUOP]3074B|




RITZ MERCANTILE LIMITED
CIN: L52110DL1985PL019805 Email id: Ritzmercantilelimited@gmail.com
Reg. Office: 603,Sethi Bhawan 7, Rajendra Place , New Delhi-110008
Cash Flow Statement for the Year ended 31 MAR 2023

As At As At
31.03.2023 31.03.2022

Particulars IN THOUSAND | IN THOUSAND

Cash flow from/(used in) operating activities

Profit before tax 197.31 34.90

Adjustment for:
Dividend income -44.55 -23.40
Interest income on deposits -3.89 -3.66
Profit on sale of share - -
Profit on Property - -
Excess income tax provision w/off -3.66 -
Depreciation and amortization - -

Operating profit before working capital changes 145.21 7.84

Movement in working capital:
Net Increase/(decrease) in Liablities - -
Increase/(decrease) in trade payable and other financial liabilities - -

Increase/(decrease) in other financial liabilities 138.77 -94.41
Increase / (Decrease) in Other Current Liabilities - -

(Increase)/decrease in trade and other receivables -748.22 -592.80
(Increase)/decrease in inventories - -
(Increase)/decrease in Loans - -

(Increase)/decrease in Other Current Assets - 0.45
Net (Increase)/decrease in Assets 8.90 -28.54
Cash generated/(used) in operations -455.35 -707.47
Income tax paid -51.30 -5.44
Cash generated/(used) in operations (A) -506.65 -712.92

Cash flow from/(used) investing activities

Dividend Income 44.55 23.40
Interest income on deposits 3.89 3.66
Profit on sale of investement - -

(Increase)/decrease Other Financial Assets -3.89 -3.66
(Increase)/decrease in Loan 400.00 100.00

(increase)/decrease in property - -
(Increase)/decrease in Investment -
Cash generated/(used) in investing activities (B) 444.55 123.40

Cash flow from/(used) Financing activities

Long term Borrowings paid - 200.00
Cash generated/(used) in financing activities © - 200.00
Net increase/(decrease) in cash and cash equivalents (A+B+(C) -62.10 -389.52
Total Cash and cash equivalent at beginning of year 92.14 481.66
Total Cash and cash equivalent at end of year 30.04 92.14
Net increase/(decrease) as disclosed above -62.10 -389.52

Note: 1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the
Indian Accounting Standard - 3 on Cash Flow Statements issued by the Institute of Chartered Accountants of India.

As per our report of even date attached

For D BS & ASSOCIATES For and on behalf of Board
Chartered Accountants RITZ MERCANTILE LIMITED
FRN 018627N
CA ROXY TENIWAL S/d S/d
Partner Garvit Singhvi Neelam Singhvi
MRN: 141538 Whole time Director CFO
UDIN-23141538BGYFQM5081 DIN: 00597757 PAN: AWAPS7039M
Place: delhi
Date - 29/05/2023
S/d S/d
Shrishty Singhvi Vibhor Jain
Director Company Secretary

DIN: 09072059 PAN: AUOPJ3074B




RITZ MERCANTILE LIMITED
Standalone Statement of Changes in Equity for the year ended 31st March 2023

A. Equity Share Capital

Particulars Number Amount
Balance at the beginning of the year - As at 1st April 2021 10,50,000 1,05,00,000
Changes in equity share capital during the F.Y. 2021-22 - -
Balance at the end of the year 31st March 2022 10,50,000 1,05,00,000
Changes in equity share capital during the F.Y. 2022-23 - -
Balance at the end of the year 31st March 2023 10,50,000 1,05,00,000
B. Other Equity

Reserves & Surplus
Particulars Capital Retained Total other equity
Reserve Earnings

Balance at the beginning of the reporting period - 01 April 2021 4,616.62 5,031.93 9,648.55
Profit for the financial year 2021-22 - 20.38 20.38
Balance at the end of the reporting period 31st March 2022 4,616.62 5,052.31 9,668.93
Profit for the financial year 2022-23 - 334.58 334.58
Balance at the end of the reporting period 31st March 2022 4,616.62 5,386.89 10,003.51

The accompanying notes are an integral part of these Ind AS financial statements

As per our report of even date attached

As per our report of even date attached
For D BS & ASSOCIATES

Chartered Accountants

FRN 018627N

CA ROXY TENIWAL

Partner

MRN: 141538
UDIN-23141538BGYFQM5081
Place - Delhi

Date - 29/05/2023

S/d
Garvit Singhvi

For and on behalf of Board
RITZ MERCANTILE LIMITED

Whole time Director

DIN: 00597757

S/d

Shrishty Singhvi
Director

DIN: 09072059

S/d
Neelam Singhvi
CFO
PAN: AWAPS7039M

S/d
Vibhor Jain
Company Secretary
PAN: AUOPJ3074B




RITZ MERCANTILE LIMITED
CIN: L52110DL1985PL019805 Email id: Ritzmercantilelimited @gmail.com
Reg. Office: 603,Sethi Bhawan 7, Rajendra Place,, New Delhi-110008
Notes to the standalone financial statements for the year ended 31 March 2023
5 Non Current

As At As At
Particulars 31.03.2023 31.03.2022
IN THOUSAND IN THOUSAND

A.Investments in equity instruments

In Unquoted measured at Cost 7,246.60 7,246.60
In Quoted measured at Cost 1,936.65 1,936.65
Total 9,183.25 9,183.25
6 Loan
As At As At
Particulars 31.03.2023 31.03.2022
IN THOUSAND IN THOUSAND
Loan to Related Party 1,630.00 2,030.00
Total 1,630.00 2,030.00

7 Other Financial Assets

As At As At
Particulars 31.03.2023 31.03.2022
IN THOUSAND IN THOUSAND
Security Deposit 25.00 25.00
Interest Accrued on FDR 32.05 28.15 4
Total 57.05 53.15
8 Trade Receivables
As At As At
Particulars 31.03.2023 31.03.2022
IN THOUSAND IN THOUSAND
Arihant logostics 798.22 -
Ancient Export LLP 542.80 592.80
Total 1,341.02 592.80

Trade Receivables ageing schedule as at 31st March,2022

Outstanding for following periods from due date of Payment

Particul. - Total
articulars Less than 6 6 months -1 1-2 years 2-3years More than 3
months vear Years
(i) Undi: Trade Receivables -Considered Good 798.22 - 542.80 - - 1,341.02
(ii) Undi: d Trade Receivables -Considered Doubtful -

(iii) Disputed Trade Receivables Considered Good -

(iv) Disputed Trade Receivables Considered Doubtful

Total 798.22 2 542.80 = = 1,341.02

Trade Receivables ageing schedule as at 31st March,2021

Outstanding for following periods from due date of Payment

=
5

Particulars Less than 6 6 months -1 More than 3 Total
1-2 years 2-3 years
months year Years
(i) Undi: Trade i -Considered Good 592.80 - - - - 592.80
(ii) Undi: Trade Receivables -Considered Doubtful -
(iii) Disputed Trade Recei Considered Good -
(iv) Disputed Trade Receivables Considered Doubtful -
Total 592.80 = = = = 592.80
9 Cash and Cash Equivalents
As At As At
Particulars 31.03.2023 31.03.2022
IN THOUSAND IN THOUSAND
Balances with banks 6.89 67.82
Cash on hand 23.15 24.33
Total 30.04 92.14
Other CURRENT ASSETS
As At As At
Particulars 31.03.2023 31.03.2022

IN THOUSAND IN THOUSAND
TDS Receivable - -

I
=

Advance against Property 2,360.11 2,360.11

Total 2,360.11 2,360.11
EQUITY SHARE CAPITAL

As At As At
Particulars 31.03.2023 31.03.2022
IN THOUSAND IN THOUSAND

Authorised
20,00,000 Equity Shares of Rs. 10/- each 20,000.00 20,000.00

Issued, Subscribed and Paid-up
10,50,000 Equity Shares of Rs.10/- each 10,500.00 10,500.00

SUBSCRIBED & FULLY PAID UP

10,50,000 Equity Shares of Rs.10/- each 10,500.00 10,500.00
Total 10,500.00 10,500.00
@ iliation of Shares at the Beginning and at the End of the reporting period
Equity shares of 210 each issued, subscribed and fully paid
As At As At
Particulars 31.03.2023 31.03.2022
IN THOUSAND IN THOUSAND

As at April 01, 2022 1,050 1,050
Issued during the year - -
As at March 31, 2023 1,050 1,050

Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company.

As At 31.03.2023 As At 31.03.2022
Name of Shareholder IN THOUSAND IN THOUSAND
No. of Shares % of Holding No. of Shares | % of Holding
held held

NEELAM SINGHVI 130.00 12.38% 130.00 12.38%
GAJENDRA SINGH SINGHVI 159.90 15.23% 159.90 15.23%
GARVIT SINGHVI 128.80 12.27% 128.80 12.27%
GAJENDRA SINGH SINGHVI HUF 188.60 17.96% 188.60 17.96%
607.30 57.84% 607.30 57.84%




-

-

RITZ MERCANTILE LIMITED
CIN: L52110DL1985PL019805 Email id: Ritzmercantilelimited @gmail.com
Reg. Office: 603,Sethi Bhawan 7, Rajendra Place,, New Delhi-110008
Notes to the standalone financial statements for the year ended 31 March 2023

Shares held by promoters at the end of the year 31st March 2023 % Change
during the Reason for
Promoter Name No. of Shares** ] g‘ . Changes
shares** year’
NEELAM SINGHVI 130.00 12.38% 0.00%
GEETIKA SINGHVI 40.50 3.86% 0.00%
GARIMA SINGHVI 30.50 2.90% 0.00%
GAJENDRA SINGH SINGHVI 159.90 15.23% 0.00%
GARVIT SINGHVI 128.80 12.27% 0.00%
SHRISHTY SINGHVI 41.30 3.93% 0.00%
GAJENDRA SINGH SINGHVI HUF 188.60 17.96% 0.00%
Total 719.60 68.53% -

** Details shall be given separately for each class of shares
*** percentage change shall be computed with respect to the number at the beginning of the year or ifissued during the year for the first time

Shares held by promoters at the end of the year 31st March 2022 % Change

oo % of total during the REEET (i
Promoter Name No. of Shares’ shares** year*** Changes
NEELAM SINGHVI 130.00 12.38% 0.00%
GEETIKA SINGHVI 40.50 3.86% 0.00%
GARIMA SINGHVI 30.50 2.90% 0.00%
GAJENDRA SINGH SINGHVI 159.90 15.23% 0.00%
GARVIT SINGHVI 128.80 12.27% 0.00%
SHRISHTY SINGHVI 41.30 3.93% 0.00%
GAJENDRA SINGH SINGHVI HUF 188.60 17.96% 0.00%
Total 719.60 68.53% -
. Reserve and Surplus
As At As At
Particulars 31.03.2023 31.03.2022

IN THOUSAND IN THOUSAND

A. Reserve and Surplus

(a) Capital Reserve 4,616.62 4,616.62
4,616.62 4,616.62

(b) Retained Earnings:

Opening Balance 5,052.31 5,031.93

Add : Profit (Loss) for the year 334.58 20.38
5,386.90 5,052.31

Total Reserves & Surplus 10,003.51 9,668.93

Borrowings

As At As At
31.03.2023 31.03.2022
Particulars IN THOUSAND IN THOUSAND
Loan from Director and Relative 2,900.00 2,900.00
Loan From Corporates 16,715.00 16,715.00
Total 19,615.00 19,615.00
Other Current Liablities
As At As At
31.03.2023 31.03.2022
Particulars IN THOUSAND IN THOUSAND
(a) TDS Payable 4.80 .
(b) Audit fees payable 48.60 48.60
© Expenses Payable 169.92 148.70
(d) Salary payable 117.25

Total 340.57 201.80
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RITZ MERCANTILE LIMITED
Reg. Office: 603,Sethi Bhawan 7, Rajendra Place , New Delhi-110008
Notes to the standalone financial statements for the year ended 31 March 2023

Other Income
For the Year Ended | For the Year Ended
Particulars 31stMarch 2023 (Rs.) | 31stMarch 2022
(Rs.)
Interest Income 3.89 3.66
Agriculture Income 48.00 -
Profit on sale of Mutual Fund
Dividend 44.55 23.40
Commmission and Brokrage Income 840.23 624.00
Total 936.68 651.06
Employee Benefits Expense
Particulars For the Year Ended | For the Year Ended
31stMarch 2023 (Rs.) | 31stMarch 2022
(Rs.)
Salaries, bonus, commission and allowances 343.07 362.56
Total 343.07 362.56
Other Expenses
Particulars For the Year Ended | For the Year Ended
31stMarch 2023 (Rs.) | 31stMarch 2022
(Rs.)
Listing Fees 64.90 64.90
Legal & Professional Charges 99.00 30.00
Filing Fee 6.24 6.27
Depository Expense 3.62 21.24
Travelling Expense 27.06 27.39
Statutory Audit Fees 53.10 53.10
Evoting Fee 5.90 5.90
General Expense 3.76 2.50
Advertising 23.44 21.17
Bank Charges 0.72 1.21
Custody fee 10.62 -
Interest On Delayed payment of TDS - 0.43
Telephone Expenses - 1.80
Penalty stock exchanse 37.76 -
Issure fee 10.62 -
RTA Fee 43.66 11.80
Website Expenses 5.90 5.90
Total 396.30 253.61




RITZ MERCANTILE LIMITED

Reg. Office: 603,Sethi Bhawan 7 , Rajendra Place , New Delhi-110008
Notes to the Standalone Financial Statements for the year ended March 31, 2023

Note 4 : Property, Plant & Equipment

Particulars

Land

Total

Gross block

Balance as at 1st April 2021
Addition

Less: Adjustments/ disposals

25,376.83

25,376.83

Balance as at 31 March 2022

25,376.83

25,376.83

Addition
Less: Adjustments/ disposals

Balance as at 31 March 2022

25,376.83

25,376.83

Accumulated Depreciation
Balance as at 1st April 2021

Depreciation charge
Adjustments/ disposals

Balance as at 31 March 2022

Depreciation charge
Adjustments/ disposals

Balance as at 31 March 2023

Net block
Balance as at 31 March 2022

25,376.83

25,376.83

Balance as at 31 March 2023

25,376.83

25,376.83




17. Earnings per share

(Amount in Rupees)

Particulars March 31,2023 | March 31,2022
Net profit / (loss) after tax for the year 3,34,584 20,379
;\ézirg:;izjd equity shares outstanding as at the 10,50,000 10,50,000
Nominal value per share (Rs.) 10 10
Earnings per share (Weighted Average)
- Basic 0.32 0.02
- Diluted 0.32 0.02

18 .Auditor’s Remuneration [excluding Goods & Service Tax] (Amounts in Rupees)

Particulars March 31,2023 | March 31, 2022
Statutory Audit Fee 9including taxes) 53,100 53,100
Total 53,100 53,100

19.Related Party Disclosures

As per Indian accounting standard on Related Party Disclosure (Ind. AS-24) as notified by the
Companies Accounting Standard Rules, 2014, the names and transactions with related parties

are as follows:

Details of Transactions:

(Amounts in Rupees)

Sr. No. Party Name Transaction | Nature of | Closing
during the | Transaction Balance on
year 31/03/2022

1 Hindustan fabrics Limited | 4,00,000 Loan Repayment | 16,30,000/-

received
2 G.S Singhvi NIL Loan Taken 29,00,000/-
3 Arihant Builders & | NIL Loan Taken 65,00,000/-
Industries
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4. Hamilton Distributors | NIL Loan Taken 62,90,000/-
Pvt. Ltd. (USL)

5. Arihant Logistics Limited | 7,98,222 Commission and | 7,98,222/-
brokerage received

6. Arihant Logistics Limited | NIL Loan Taken 39,25,000/-

20 Company has not appointed independent director as per companies Act 2013 required

21. No interest has been charged on loan and advances given by the company to the related parties
during the year.

22. No interest has been paid on loan and advances received by the company from the related parties
during the year.

23. Note no.5 of the audited financial statement, Investment made in quoted and unquoted shares
are not matching/reconcile with demat holding statement and with records of the companies in
which investment made. We are not able to express our opinion on the same, as per management
explanation the are under process to reconcile the same

24. As per Information and explanation given by the Management, Company had not Undertaken

the transactions with Small Scale Industrial (‘SME’s’) during the year ended March 31, 2023,

therefore, there is no amounts payable to SME'’s. The identification of SME'’s undertakings is based

on the management’s knowledge of their status.

The Company had not received any information from “suppliers” regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures, if any, relating
to amount unpaid as at the year ended together with interest paid / payable as required under the
said Act have not been furnished.

25. Balances in respect of sundry debtors, sundry creditors and loans and advances.
If any are taken as shown by books of accounts and are subject to confirmation and Consequent

adjustments and reconciliations, if any.
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26.Previous year figures have been regrouped / reclassified, where necessary, to conform to
current year classification.

27.0ther Statutory Information

a. The Company has not entered into any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

b. The Company has complied with the number of layers prescribed under clause (87) of Section 2
of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

c. The Company is not declared wilful defaulter by any bank or financial institution or other lenders.
d. The Company has not traded or invested in crypto currency or virtual currency during the
financial year.

e. The Company has not revalued its property, plant and equipment (including right-of-use assets)
or intangible assets or both during the year.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made there
under.

f. Company does not borrowings from banks or financial institutions on the basis of security of
current assets.

g. The company does not have any transactions with companies struck off under section 248 of the

Companies Act, 2013 or section 560 of Companies Act, 1956.

For DBS & Associates for and on Behalf of Board
Chartered Accountants Ritz Mercantile Limited
FRN - 018627N

S/d S/d S/d
CA Roxy Teniwal GARVIT SINGHVI NEELAM SINGHVI
Partner Director Director
Membership No. 141538 DIN-00597757 DIN-00683077
UDIN-23141538BGYFQM5081

S/d S/d
Place: Mumbai SHRISHTY SINGHVI Vibhor Jain
Date: 29/05/2023 Director CS

DIN-09072059
PAN_AUOPJ3074B
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RITZ MERCANTILE LIMITED

1.

2.

Corporation Information

RITZ MERCANTILE LIMITED isacompany limited by Sharesincorporated on 09 January,
1985. It isclassified as Non-govt. Company and is registered at Registrar of Companies, Delhi.
Its authorized share capital is Rs. 2,00,00,000 and its paid-up capital is Rs. 1,05,00,000. RITZ
MERCANTILE LIMITED Corporate Identification Number IS (CIN)
52110DL1985PL C019805. Its registered address is 603, SETHI BHAWAN,7 RAJENDRA
PLACE NEW DELHI West Delhi 110 008

Summary of significant accounting policies

2.1 Basis of preparation of financial statements

The financial statements of the company have been prepared under historical cost convention
on the accrual basis of accounting, are in accordance with the applicable requirements of the
Companies Act 2013 and comply in all material aspects with the Indian Accounting Standards
(hereinafter referred as to ‘Ind. AS’) as notified by ministry of corporate affairs in pursuant to
section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules 2016.

The accounting policies have been consistently applied unless otherwise stated. All assets and
liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Division Il of Schedule 111 to the Act 2013. The Company
considers 12 months to be its normal operating cycle for the purpose of current or non-current
classification of assets and liabilities.

2.1. (a) Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards
reguires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a materia adjustment to the carrying amounts of assets
or liabilities in future periods.

(b) Property Plant & Equipment’s
Tangible assets

Property, Plant and Equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost comprises of purchase price inclusive of taxes etc.
up to the date the asset isready for itsintended use. Depreciation is provided under written down
value method at the rates and in the manner prescribed under Schedule 11 to the Companies Act,
2013.
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I ntangible assets

Intangible assets are stated at cost, net of accumulated depreciation and impairment of losses, if
any. Depreciation is provided under written down value method at the rate and in the manner
prescribed under Schedule |1 to the companies Act, 2013. Currently company does not hold any
intangible assets.

(c). Depreciation/amor tization
Tanqible assets

Depreciation on fixed assetsis calculated on awritten down value method at based on the useful
lives estimated by the management, or those prescribed under the Schedule |1 of the Companies
Act, 2013.

Depreciation method, useful life and residual value are reviewed periodically.
Leasehold land and improvements are amortize on the basis of duration and other terms of |ease.

The carrying amount of PPE isreviewed periodically for impairment based on internal / external
factors. An impairment loss is recognised wherever the carrying amount of assets exceeds its
recoverable amount. The recoverable amount is the greater of the asset’s net selling price and
valuein use.

De-recognition

PPE are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognised
in the Statement of Profit and Loss in the period of de-recognition.

I ntangible assets

Depreciation on Intangible assets is calculated on a written down value method at based on the
useful lives estimated by the management, or those prescribed under the Schedule |11 of the
Companies Act, 2013.

(d) Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur.
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(e)lmpairment of Non-financial assets

For the purposes of assessing impairment, assets are grouped at the lowest levelsfor which there
are separately identifiable cash flows (cash generating units). As aresult, some assets are tested
individually for impairment and some are tested at the cash generating unit level. All individual
assets or cash generating units are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable.

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is
any indication of impairment based on external or internal factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount which
represents the greater of the net selling price of assets and their ‘value in use’in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECL s at each reporting date,
right from itsinitial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initia
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL isused. If, in
a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk sinceinitial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., al
cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is
required to consider all contractual terms of the financial instrument (including prepayment,
extension, call and similar options) over the expected life of the financial instrument. However,
in rare cases when the expected life of the financial instrument cannot be estimated reliably,
then the entity is required to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the Statement of profit and loss. This amount is reflected under the head
‘other expenses’ in the Statement of profit and loss.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysisthat is designed to enable significant increases in credit risk to be identified on atimely
basis

(f) Impairment of financial assets
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In accordance with Ind. AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on risk exposure arising from financial assets
like debt instruments measured at amortised cost e.g., trade receivables and deposits.

The Company follows ‘simplified approach’ for recognition of impairment loss alowance on
Trade receivables or contract revenue receivables. The application of simplified approach does
not require the Company to track changes Purchase price is assigned using a weighted average
basis. Net realizable value is defined as anticipated selling price or anticipated revenue less cost
to completion.

(9) Investments

Investments are classified as current investments and long-term investments as per information
and explanation given by the management.

On initial recognition, all investments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at cost and Long-term investments
are carried at cost, valuation of the unguoted investment are subject to the valuation by
independent valuer, as per management explanation they are under process to carrying out fair
valuation from registered valuer. All the unquoted investment are shown at cost. On disposal of
an investment, the difference between it carrying amount and net disposal proceeds is charged
or credited to the statement of profit and loss.

(h) Revenuerecognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured.

| nter est
Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head “other
income” in the statement of profit and loss.

Dividend I ncome

Revenue is recognised when the Company’s right to receive the payment is established, which
is generally when shareholders approve the dividend.

Other Income

Other incomes are accounted on accrua basis, except interest on delayed payment by debtors
and liquidated damages which are accounted on acceptance of the Company’s claim.

(i) Inventories
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Company does not have any inventory.

(j) Accounting for taxes on income

Tax expense comprises of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authoritiesin accordance with the Income Tax Act, 1961.
Current and deferred tax shall be recognized as income and expenses and included in profit and
loss for the period, except to the extent that the tax arises from (a) a transaction or event which
is recognized in the same or a different period, outside profit or loss, either in other
comprehensive Income or directly in equity or (b) a business combination. Deferred taxes
recognized in respect of temporary differences between the carrying amount of assets and
liabilities for financial reporting purpose and corresponding amounts used for taxation purpose
except to the extent it relates to business combination or to an item which isrecognized directly
in equity and in other comprehensive Income.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted
at the balance sheet date. Deferred tax assets are recognized only to the extent that it is probable
that future taxable profit will be available against which the assets can be utilized. A deferred
tax asset shall be recognized for the carry-forward of unused tax losses and unused tax credits
to the extent that it is probable that future taxable profit will be available against which the
unused tax losses and unused tax credits can be utilized. Deferred tax assets are reviewed at
each reporting date and Reduced to the extent that it is no longer probable that the related tax
benefit will be Readlize. A deferred tax liability is recognized based on the expected manner of
realization or settlement of carrying amount of assets and liabilities

Deferred tax assets and deferred tax liabilities are offset, if alegally enforceable right existsto
set-of f current tax assets against current tax liabilities and the deferred tax assets and deferred
taxes relate to the same taxabl e entity and the same taxation authority.

Minimum alternate tax (MAT) paid in a period is charged to the statement of profit and loss as
current tax. The Group recognizes MAT credit available as an asset only to the extent that there
is convincing evidence that the Group will pay normal income tax during the specified period,
i.e., the period for which MAT credit is allowed to be carried forward. In the period in which
the company recognizes MAT credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax
Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown
as “MAT Credit Entitlement.” The Group reviews the “MAT credit entitlement” asset at each
reporting date and writes down the asset to the extent the Group does not have convincing
evidencethat it will pay normal tax during the specified period.

(k) Employee benefits

The company has Defined Benefit Plan comprising of Gratuity and Leave benefits. Theliability
of gratuity and leave benefit is determined as and when they arise.
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() Foreign currency transactions

i. Foreign currency transactions are recorded at exchange rates prevailing on the date of respective
transactions.

ii. Current assets and current liabilities in foreign currencies existing at balance sheet date are
translated at year-end rates.

(m) Provision

A provision is recognized when the company has a present obligation as aresult of past event,
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the reporting date. These estimates are reviewed at
each reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under an
insurance contract, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the
statement of profit and loss net of any reimbursement.

(n) Cash and cash equivalents
Cash and cash equivaents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.

(0) Measurement of EBITDA
As permitted by the Guidance Note on the Revised Schedule of the Companies Act, 2013, the
company has elected to present earnings before interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of the statement of profit and loss. The company
measures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement,
the company does not include depreciation and amortization expense, finance costs and tax
expenses.

3. Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The company have following contingent liability: -

Company has given a guarantee to SOD Revenue, Tehsil Hatot Distric Indore (M.P.) of
Rs. 50,000.
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Pending Dues for Income Tax /TDS

Nature of Demand AY. Amount
Income Tax 2008-09 31,172
Income Tax 2015-16 40,670
TDS Returns Late Filing Fee and Interest 2021-22 and 19,440
previous
years
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SURENDRA BARNWAL & ASSOCIATES

Company Secretaries

Hira Complex, S-557, 3™ Floor, Office No.-7, School Block, Shakarpur, Delhi-
110092

Mob. No. 91+ 98099452699, 01145542434 Email Id- barnwalcsi@gmail. com

Form MNo. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2023
[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

Tao,
The Members,

RITZ MERCANTILE LINITED
Registered Office: 603, Sethi Bhawan
7 Rajendra Place, New Delhi-110008

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. Ritz Mercantile Limited |CIN- (5211000 1985PL0019805)
{hereinafter called the “Company”). Secretarial Audit was conducted In a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon,

Based on my verification of the Company's books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduect of secretarial audit, we hereby report
that in my opinion, the Company has, during the audit period covering the financial year ended on 317
March, 2023 (‘Audit Period’) complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made herelnafter.

| have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on 31" March, 2023 according to the provisions of;
i The Companies Act, 2013 (the Act) and the rules made thereunder;
(if) The Securities Contracts (Regulation) Act, 1956 ("SCRA') and the rules made thereunder;
Liii} The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
fiv} Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings,
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(w) The following Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 19592 ("SEBI Act’):—

{a}) The Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

{b] The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

{c) The 5ecurities and Exchange Board of India (lssue of Capital and Disdosure
Requirements) Regulations, 2018;

(d] The Securities and Exchange Board of India {Share Based Employee Benefits and Sweat
Equity)Regulations, 2021;

(e} The Securities and Exchange Board of India {lssue and Listing of MNon-Convertible
securities) Regulations, 2021;

{fl The Securities and Exchange Board of India [Registrars 10 an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

{g] The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021: and

{h] The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018,

(wi) Major General Acts, Laws and Regulations as applicable to the Company:-
= Direct and Indirect Tax Laws
- Environment Protection Laws
- Sexual Harassment of Women at Workplace (Prevantion, Prohibition and Redressal) Act,
2013

Further as per information provided to us, the Company has not received any notices/ Show cause
notices under different laws from the concerned adjudicating authorities.

| have also examined compliance with the applicable clauses of the following:-

(i} Secretarial Standards issued by The Institute of Company Secretaries of India
{ii} The Listing Agreements entered into by the Company with Stock Exchanges.

During the period under review the Company has complied with the provisions of the Act Rules,
Regulations, Guidelines, Standards, etc, mentioned above subject to the following observations.

The Company has not complied the provisions of section 129(3) for consolidated financial statement for
its associate companies since as per management opinion and explanation its Associates Companies are
not carrying out any business Activities.




The Company has not complied the provisions of section 149 for appointment of independent directors.

The Company has not complied the provisions of sections 177, 178 for constitution of various
committees under the Act and section 188 of the Companies Act, 2013 for related party transactions.

The Company has given/taken loans on which no interest has been paid or received.

Investrnent in quoted and unquoted shares are not matching/reconcile with demat holding and with
recards of the companies in which investment made. | am not able to express our opinicn on the same.

All decisions at Board Meetings and Committee Meetings are carried out unanimously or by the majority
as recorded in the minutes of the meetings of the Board of Directors or Committee of the Board, as the
case may be,

| have relied on the information and representation made by the company and its officers for systems
and mechanism formed by the company for compliances under other applicable Acts, laws and
Regulations to the company.

| further report that compliance of applicable financial laws including Direct & Indirect Tax Laws by the
company has not been reviewed in this Audit since the same has been subject to review by statutory
Auditors and other designated professionals.

| further report that based on the information received & records maintained there are adequate
systems and processes in the Company commensurate with the size and operations of the company o
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

For Surendra Barnwal B Associates

(Company Secretaries)
e
S Rl

Surendra Prasad Barnwal

{Proprietor)]

C. P. No.: 8036, M. No. F7979

UDIN- FOO797SE0O0918702

Place: Delhi
Date: 02.09.2023



MNote: This report is to be read with our letter of even date which i annexed as "ANNEXURE A" and forms
an integral part of this report.

ANNEXURE- ‘A’

To,

The Members,

RITZ MERCANTILE LIMITED
Registered Office: 603, Sethi Bhawan
7 Rajendra Place, New Dethi-110008

My report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the respansibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was done on

test basis to ensure that correct facts are reflected in secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the company.

4. Wherever reguired, we have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

5, The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to the verification of procedures on

test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the company.

For Surendra Barnwal & Associates

[Eampaw Secretaries)
w ud -:1,
| ._H"' Crullei E - "y et
kﬁ‘a«::c ',35/ &
Surendra Prasad Barnwal
(Proprietor)
C. P. No.: 8036, M. No. F7979
UDIN- FOO7379E0D0918702
Date: 02.09.2023

Place ;: Delhi



